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@ What We Stand For

I Driving and expanding businesses using cutting
ECH N O LOGY edge technologies and the latest techniques

Produce the top, world-class products to satisfy the
RODUCT customer’s needs in all areas of life
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@ TPIPP ‘S Vision and Mission

e

The Leader of Waste to Energy
which high efficiency and
Technologies Innovation

To be the Green
Power Plant Company
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@ TPIPP as TPIPL'S Flagship for Power Business

Unit: THBmm

P TPIPP TPIPP
(Q22022) (H12022)

Electricity generation from waste

Mai : heat and refused derived fuel (RDF)
ain Business s
power plants and operation in petrol
and gas stations.
l Total Revenue 2,678 5513
Operating EBITDA * 1,130 2,240
: EBITDA 1132 2,256
W;‘ e Net Profit 856 1710
Cement Business = Concrete Business EA/A Ehsinaas Total Assets 49510 49510
.
Total Liabilities 18,040 18,040
Registered and 8400 8.400
Paid-up Capital ; :
Total Equity 31470 31470
70.24%
Market Cap as of
29.76% 30 June 2022 St Sl
TPIPP . Remark :

1.0perating EBITDA of Q2 2022 excluded net foreign exchange loss 9.2 THBmm
and investment income 11.2 THBmm.
2 Operating EBITDA of H1 2022 excluded net foreign exchange loss 82 THEmm

Power Plant Business and investment income 25.1 THEmm.
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@ Summary of TPIPP’'s Power Plant Operations

TPIPP's Installed Capacity Breakdown by Fuel

MW
0 Operates the Alternatives fuels and Electricity Energy

m WH = Coal/RDF = Coal mRDF  Solid Waste Disposal Project = Solar Farm

* Alternative Fuels RDF Plant 530
* Renewable Energy Power Producer SPP VSPP

* Power plant IPS (Independent Power Supply )

O Operates petrol stations and gas stations

* Currently owns and operates 8 petrol stations, 1 gas

station and 3 petrol and gas stations , | 40
2009 2015 2016 2017 2018 2019-2021 2024
Historical Sales Volume TPIPP's Q2 2022 Energy & Utilities Revenue Breakdown
Petrol Sales (litre in millions) Gas Sales (kg. in millions) THBmmM 1019 Other
E 74 75 E 2
61 | TPIPL
50 |
38
ot 36 37 EGAT-Base

25 25

i EGAT-Adder
H1 2021 HI 2022 Q22021 Q12022 Q22022  H) 2021 H1 2022 Q22021 Q12022 Q22022
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Revenue

Diversified Revenue Streams Led by Growing Revenues from Energy & Utilities Division

Total Revenue from Sales of Goods (THBmm)

Revenue from Energy & Utilities (THBmm)

-4.1%

B

55740
53445

H12021 H12022

M Energy & Utilities
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Q22021
W Petrol & Gas Station

-4.9%

—

53196 5,057.7

36.7 200.
936.1
8006
4346.7 4,056.7
H12021

H12022
M EGAT EmTPPL

YoY =-126%, QoQ = -8.3%

2,787.6

B Tt o e e o i o

29239

2556.9

[EYA

YoY =-13.9%, QoQ = -9.2%

—

27971
257 2,650.498 . 2,4073
- 1019
5438 256.8
2,008.1 2,0485
Q2 2021 Q12022 Q2 2022

Sales of RDF, shredded tires, Steam & Others

Revenue from Petrol & Gas Station (THBmm)

Q12022 Q22022

H1202]

H2 2022
W Petrol sales
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YoY = +18.0%, QoQ = +9.1%

126.8 1371 149.6
) 18 20
56.1 58.7
E 793 89.0
Q2 2021 Q12022 Q22022
M Gas sales Other sales



@ Cost of Sales & Gross Profit

Q2 Y2022 Cost of Sales Breakdown (THBmm) Gross Profit (THBmm) and Gross Profit Margin'” (%)

Energy & Utilities:

48.7%

Petrol
61%

| 48
o | 8.9%

materials & o 7 E

abor 7% [
Fuel 42% Maintenance 2,7141 31% E 349%

5% E 31.&/’
12% Waste Heat 1,766.5 l
0% E
Total: THB 1530.2 mm | 14288

Petrol & Gas Station: 8745 8920

H12021 H12022 Q2 2021 Q12022 Q22022

B Energy & Utilities @M Petrol & Gas station = =Gross Profit Margin
Total: THB 134.7 mm Note:

(I}  Gross profit margin = Gross profit (loss) / Revenue from sales of goods x 100
-, e e - - -—_
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@ Cost & Expenses vs. EBITDA & NPAT

Cost & Expenses Items (THBmm) Operating EBITDA( (THBmm) and Operating EBITDA margin (%)
52.1% 513%
n 39.8% %%

H12021 H12022 Q22021 Q12022 Q22022
I Operating EBITDA —m==0perating EBITDA Margin
Operating NPAT (THBmm) and NPAT margin® (%)

2,036.6 5|,
875 1,806.7]9'3

i H T 319%
07% | T~ =
2,249 5 b=
17103 |
. 11881
; 854.6 855.7
| 10
i RAGEE]
H12021 H12022 Q2 2021 Q12022 Q22022 : 8649
M Cost _of_salefr of goods B D‘lstrlbutlon costs ss) (8 u8) —192)
m Administrative expenses Finance costs H12021 H12022 Q22021 Q12022 Q22022
e I Operating NPAT  mmmFX gain(loss) ==m==NPAT Margin

(1) Operating EBITDA exclude net foreign exchange goinfloss) and compensation from insurance claims. The Company considers EBITDA to be an important performance measure and the Company believes that EBITDA is
used by many industries and investors as one meosure of cash flow from operations. EBITDA should not be considered by an investor os an alternative to octuol cash flow from operations os determined in occordance
with TFRS, and is not o stendard measure under TFRS. The Company’s colcwlation of ESITDA may differ from similarly titled computations of other companies.

(2] Operating EBITDA margin = Operoting EBITDA / Revenue from soles of goods and services x 100

(3]  Net profit margin = Profit (loss) for the yeor / Total Revenues x 100
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Comparing Profit and Loss Statement — YoY and QoQ

Unit -THBmm
2022 2022 Compare (%)
Q1 Q2 YoY (H1) YoY(Q) QoQ
Income i
Revenue flom base tariff 28110 27627 | 15259 15000 1,262.8 17% A72% -158%
Revenue from power adder 24718 20945, 12454 10520 1,0426 -15.3% -16.3% 0.9%
Other Sales Revenue 2912 4872, 1525 235.7 261.5 67.3% 65.0% 6.7%
Other income 115.0 2034 | 459 932 110.3 76.9% 1404% 184%
Operating Revenues 56890 55479, 2969.7 28808 2667.2 -2.5% -10.2% -1.4%
Expenses |
Cost of sales of goods 28599 35780, 14950 19131 1,664.9 251% 14% -130%
Distribution & administrative expenses 364 .1 2249 1952 102 4 122.5 -38.2% -37.3% 19.6%
Operating expenses 32240 38029, 16902 20155 17874 18.0% 57%  -11.3%
Operating EBIT 24650 1,745.0 12795 865.3 879.8 -29.2% -31.2% 1.7%
Plus Depreciation & Amortization 438.7 494 5 ‘ 2211 244 7 2498 12.7% 13.0% 21%
Operating EBITDA 29037 22395/ 15006 1,099 1,1296 -22.9% -24.7% 1.8%
I
Compensation from insurance claims 0.0 0.0 i 0.0 0.0 0.0 0.0% 0.0% 0.0%
Net foreign exchange gain (loss) (15.5) (8 2)i (1.8) 1.0 (9.2) 47 2% 3995% -1,0327%
Investment income 16.81 2510 i 10.89 13.87 11.24 49 4% 32% -190%
Total EBITDA 29050 22564, 15097 11248 11317 -22.3% -25.0% 0.6%
Finance costs (159 4) (40 5}i (78.3) (21.1) (19.3) -14.6% -153% 8.7%
Income tax expense (57.9) (11.2)] (22.2) (4 4) (6.8) -80.6% 692% 55.3%
Depreciation & Amortization (438.7) (494 5)] (221.1) (2447) (249.8) 12.7% 13.0% 21%
Net Profit (loss) for the year 22491 17103 ! 1,188.1 854.6 855.7 -24.0% -28.0% 0.1%
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@ Operating Statistic

Generated Amount of Electricity (M. KWh) and Capacity (MW)

2021 2022 Diff

%Change
Q2 60232 43862 -163.70 -27.18
HI 1,107.22 961.72 -14550 -13.14
5231
Q12022 Q22022 Diff %Change
523.10 43862 -84.48 -16.15

438 6

18141783

o o o [Ls) ~ ~ = [o2] @ e} @ o o () o o o o o ~ ~ = ~ ~N ~
5 4 3 3533338333383 23333823328 4
© o o o © © © 0o © 0o 0o oo © 0o oo oo 8 383 & © o o o ©o o
T T
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Debt Profile and Leverage Ratios

Cash / Cash Equivalents & Other
Interest Bearing Liabilities (THBmm) current financial assets (THBmm) Net Interest Bearing Liabilities (THBmm)

16,1740 16,1229

12,8997 HHas 17495 paas
33403 32868 96128 - LE
. 27375
I I 4659.7

2019 2020 2021 H12022 2019 2020 2021 H12022 2019 2020 2021 H12022
Net IBD ( to EBITDA (x) Net IBD to Equity (x) Interest Coverage Ratio? (x)
4230x
297x 0.43x
0.38x
216x 033x
1.69x
0.17x 15.39x
0.84x I I 1039%  gayx
2019 2020 2021 H12022 2015 2020 2021 H12022 2019 2020 2021 H12022
Notes:

(1) NetIBD = Interest Bearing Liabilities — Cash and cash equivalents & Other current financial assets
(2) Interest coverage ratio = EBITDA/ Finance cost (cash flow statement basis)
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@ COD and ADDER Schedule for each plant

COD and ADDER Schedule for each plant

Expiration of
ADDER
ADDER

18 MW 16 JAN 2015 JAN 2022
2 55 MW 1G5 6 Aug 2015 7Y AUG 2022
3 90 MW TG4+TG6 18 APR 2018 7Y APR 2025
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@ Projected Additional EBITDA in Yr. 2022

12723
1,068.0

Adder 1I8MW  Adder 55 MW 168.0
36.3 +142.6

FT RDF TPIPL Coal Cost
Saving

(454.0)
(675.7)

(1129.7)

| FT Sep-Dec22 +468.9 MB \
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Key Operation
Highlights
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@ TPIPP'S WTE Power Plant Situation

IPS TG1 20 MW
TG2 20 MW
Power Plants with Electricity Sales TG7 70 MW
e TG8 150 MW
Total 260 MW
SPP el
TG3 20 MW 18 MW
TGS 60 MW 55 MW
Power Plants with Electricity Sales
TG4 30 MW
to EGAT 90 MW
TG6 70 MW
Total 180 MW 163 MW

Total Power Capacity
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@ BOILERS' TYPE

BOILERS' TYPE

/O

RDF @

~ RDFCFB °

MW GRATE [
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@ TPIPP'S WTE Power Plant Situation

Grate Boiler B13, B14, B15

ARN
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PLANT OPERATION IMPROVEMENT 2021-2023

| Improvement
of Power Plant
Efficiency
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Increased Low grade RDF Ratio

* Average RDF Cost reduce 12 %
= COD.O2-2022

NEW RDF PLANT 3

* 5 Production Lines Capacity 4,500 ton/day
* COD Apr2023

New MSW and Land filled Sorting Plant

* 6 additonal Locations with 3,000 ton/day
 COD Q2-2023

usun AWl Twau wnas Ina (UKBU)
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RDF PLANT INSTALLATION CAPACITY

14,000

11,700

12,000

10,000

8,000

6,000

4,000

2,000

201 2014 2016 2021 2023F

B RDF LINE14,15,16,17,18 M RDF LINE10,11,1213 B RDFLINE789 B RDF LINES5,6 B RDFLINE1234
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RDF Consumption in Power Plant

100%

COMSW - L
B MSW -H

Q1/2021 Q2/2021 Q3/2021 Q4/2021 Q1/2022 Q2/2022
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600,000

500,000

400,000

Q1/2021
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RDF

=== RDF (Ton) e=ss=Cost (B/Ton)
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Q1/2022

300,000
200,000
100,000

Q2/2021 Q3/2021 Q4/2021

Q2/2022

900

800

700

600

500

400

300

200

100
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Coal

230%
8%
95%
1%
—Ton
114%
= Cost
100% 92%
71% S
50% 48%
Q1/2021 Q2/2021 Q3/2021 Q4/2021 Q1/2022 Q2/2022
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3. Coal Replacement

Coal replacement by
High Heating Value RDF

JTC

U,
/ RDF Plant 3 Proj ect\ B6 Coal Replacement B8 Coal Replacement
Project Project
= 5 Lines production with = Phase 1B6 Modification = B8 Modification and New Boile
o 4500 ton per day Capacity @ = Phase 2New RDF Boiler @ o for 100 % RDF replacement
* |Investment 1,000 Mil Baht = Phase 1COD OCT 2022 = COD JUNE 2024 -FEB 2025
= APR 2023 = Phase 2 COD May 2023 * Investment 3,000 mil Baht

= |nvestment 800 mil Baht

- 2 .
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B8 — 1%t Phase Additional RDF Feeding System
* Coal Replacement 20 %

» Saving fuel cost 10 MB per Month
* COD Sep 2022

B6A — 1t Phase 100 % Coal Replacement
* Coal Replacement 100 %

» Saving fuel cost 110 MB per Month
« COD OCT 2022

usun AWl Twau wnas Ina (UKBU)
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B6B — 2t Phase 100 % Coal Replacement
* Coal Replacement 100 %
* Saving fuel cost EBITDA +110 MB per Month

* TG 7 70 MW additional sale to TPIPP or EGAT
* COD May 2023

B8A-C — 25t Phase 100 % Coal Replacement

* Coal Replacement 100 %

* Saving fuel cost EBITDA +200 MB per Month
* COD 1tunitJUNE 2024, 2" unit OCT 2024, 3@ unit FEB 2025
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@ Special Activities
} FT + 0.6866 B/Kwh SEP-DEC 2022
|

RDF Supply for Cement Kiln Plants

o o & (3 a  w s
Ms5udaliinsLeasAUINeT295RIANTUNITAQNIRAUATUNA I

Carbon Credit T-VERs Verification
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FT + 0.6866 B/Kwh SEP-DEC 2022

FT + 0.10 B/Kwh —> EBITDA + 15.5 mil Baht / month

FT scenario

v
1. Aunl . anelu 1 i FT + 1.1436 B/Kwh
2. Awvine malu2d FT + 0.9151 B/kwh

3. liAuunil nva. FT + 0.6866 B/Kwh

FT +0.6866 B/Kwh —>  EBITDA + 110 mil Baht _/ month

usun AWl Twau wnas Ina (UKBU)

SR e & Confidential TPI POLENE POWER PUBLIC CO.LTD.



FT-Q4/22 +0.6822 B/kwh
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FT-Q4/22 +0.6866 B/kwh
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* RDF requirement for coal replacement in 4 Kiln Plants

* Production and Selling RDF to TPIPL is approx. 400,000 Ton per year
* Investment of RDF plant 1,200 Mil Baht, BOI Tax Incentive 8/5 year

« Estimate RDF revenue 350-450 Mil baht per year

* Cement KILN 3 and KILN 2 have been using RDF to partly replace coal since Q4
2020 and Q2 2021, respectively.

* Cement KILN 4 has used RDF to partly replace coal since Q4 2021.

* Cement KILN 1 will use RDF to partly replace coal in Q4 2022.

usun AWl Twau (wias 9fa (UKBU)
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RDF Supply for Cement Kiln Plants

¥

NS

) -

Q1/2021 Q2/2021 Q3/2021 Q4/2021 Q1/2022 Q2/2022
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