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@ What We Stand For

_'/RODUCT

Driving and expanding businesses using cutting

edge technologies and the latest techniques
H ECHNOLOGY

Produce the top, world-class products to satisfy
the customer’s needs in all areas of life
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@ TPIPP ‘S Vision and Mission

e

The Leader of Waste to Energy
which high efficiency and
Technologies Innovation

To be the Green
Power Plant Company
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@ TPIPP as TPIPL'S Flagship for Power Business

TPI

Unit: THBmm

TPIPP TPIPP
(Q3 2022) (SM 2022)

Electricity generation from waste
heat and refused derived fuel (RDF)
power plants and operation in petrol
and gas stations.

Main Business

Cement Business Concrete Business

\

70.24%

TPIPP

Power Plant Business

Total Revenue 2,409 7,982
Operating EBITDA * 845 3,084
: EBITDA 822 3,079
Lo . Net Profit 539 2,249
EVA Business WAL Aeuts 53.819 53819
Total Liabilities 22,819 22,819
Registered and 8.4 40
Paid-up Capital s D
Total Equity 31,000 31,000
Market Cap as of 29568 29568
29.76% 30 Sep 2022 ! ‘
Remark :

1.0Operating EBITDA of Q3 2022 excluded net foreign exchange loss 3529 THBmm ,
investment income 1235 THBmm and compensation from insurance claims of 0.19 THBmm.
2 Operating EBITDA of 9M 2022 excluded net foreign exchange loss 43.45 THBmm ,
investment income 37 46 THBmm and compensation from insurance claims of 0.19 THBmm.
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@ Summary of TPIPP’'s Power Plant Operations

TPIPP's Installed Capacity Breakdown by Fuel

MW
0 Operates the Alternatives fuels and Electricity Energy

= WH m Coal = MSW m Others
* Alternative Fuels MSW Plant

* Renewable Energy Power Producer SPP VSPP

* Power plant IPS (Independent Power Supply )

O Operates petrol stations and gas stations

* Currently owns and operates 8 petrol stations, 1 gas
station and 3 petrol and gas stations

2015 2016 2017 2018 2019-2021 2023
Historical Sales Volume TPIPP's Q3 2022 Energy & Utilities Revenue Breakdown
Petrol Sales (litre in millions) Gas Sales (kg. in millions) THBmMM 737 other
| | 34%
88 : ms 2
76 | TPIPL
: EGAT-Base
27 25 25 iisan A8 28

i EGAT-Adder
9M 20219M 2022 Q32021 Q22022 Q3202  gM 20219M 2022Q3 2021 Q22022Q32022
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H Financial Highlights
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Revenue

Diversified Revenue Streams Led by Growing Revenues from Energy & Utilities Division

Total Revenue from Sales of Goods (THBmm) Revenue from Energy & Utilities (THBmm)

-10.5%

8,0;;4_\

79.7 72293
2741

YoY =-212%, QoQ = -9.8%

—

27548
430 24073 21716

4836 1019 737

9M 2021 9M 2022 Q3 2021 Q22022 Q32022
B EGAT ETPPL Sales of RDF, shredded tires, Steam & Others

YoY =-19.4%, QoQ = -9.2%

e

Revenue from Petrol & Gas Station (THBmm)

+15 4%
YoY =+20.9%, QoQ = -0.3%

5 9 i o

736 [

: A 149. 5 9. 1

256.4 ; 58. 7 58. 8

| l'éﬁl 850 a1
9M 2021 9M 2022 Q32021 Q2 2022 Q3 2022 i

M Energy & Utilities W Petrol & Gas Station 9M 2021 9M 2022 Q3 2021 Q2 2022 Q3 2022
W Petrol sales M Gas sales Other sales
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@ Cost of Sales & Gross Profit

Q3 Y2022 Cost of Sales Breakdown (THBmm) Gross Profit (THBmm) and Gross Profit Margin'” (%)
Energy & Utilities: 452% |
| 385%
Raw !
i 349%
materials & a—— 15% T
Fuel 49.6% f \7'9%
Labor 8.6% '
Maintenance
o 6.9% i
Depreciation 24138 |
14.7% Waste Heat
0.1% |
Total: THB 1,537.9 mm |
Petrol & Gas Station: |
\ 11082
: 8920
Others
2.1% 9M 2021 9M 2022 Q32021 Q22022 Q32022
B Energy & Utilities @M Petrol & Gas station = =Gross Profit Margin
Total: THB 135.4 mm Note:

(I}  Gross profit margin = Gross profit (loss) / Revenue from sales of goods x 100
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@ Cost & Expenses vs. EBITDA & NPAT

Cost & Expenses Items (THBmm) Operating EBITDA( (THBmm) and Operating EBITDA margin (%)
49.0%
! 442%
56720 | - 40.2% 43:)% 36.4%
. —
——8

30844

E B m

9M 2021 9M 2022 ' Q32021 Q22022 Q32022
I Operating EBITDA —m==0perating EBITDA Margin

Operating NPAT (THBmm) and NPAT margin® (%)

19680 ,;

470 1806753 18287, 36.9%

1065 143 \s 2%

31921

320% 319%

[} l\zz.d‘%
|

22488 |
32116 :
: 5385
9M 2021 9M 2022 Q32021 Q22022 Q32022 947

m Cost of sales of goods W Distribution costs ~ (195) (43}5) (40 (92) (353)
9M 2021 SM 2022 Q3 2021 Q2 2022 Q32022

B Operating NPAT mmmFX gain(loss) —m==NPAT Margin

m Administrative expenses Finance costs

Notes:

(1) Operating EBITDA exclude net foreign exchange gainfloss) , compensation from insuronce cloims ond investrment income. The Company considers EBITDA to be on important performance measure and the Company
believes that EBITDA is used by many industries and investors os one measure of cash flow from operations. EBITDA should not be considered by an investor os an olternative to actuol cosh flow from operations as
determined in occordance with TERS, ond is not o stondard meosure under TFRS. The Company’s colculation of EBITDA moy differ from similarly titled computations of other companies.

(2] Operating EBITDA margin = Operoting EBITDA / Revenue from soles of goods and services x 100

(3]  Net profit margin = Profit (loss) for the yeor / Total Revenues x 100
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Comparing Profit and Loss Statement — YoY and QoQ

Unit - THBmm
2022 2021 2022 2022 Compare (%)
9M Q3 Q2 Q3 YoY(9M) YoY(Q) QoQ
Income i
Revenue from base tariff 42649 40325 i 14539 12628 1,269.8 54% 127% 06%
Revenue flom power adder 37298 2927, 12579 10426 828.1 -21.6% 342%  -206%
Other Sales Revenue 4575 7100, 166.3 2515 222.8 55.2% 39% -114%
Other income 1675 2794 | 52.5 110.3 76.0 66.8% 47% -311%
Operating Revenues 8619.7 79446, 29307 2667.2 239.7 -1.8% -182%  -10.1%
Expenses 1
Cost of sales of goods 46298 52514, 17700 16649 1,673.3 13.4% 55% 0.5%
Distribution & administrative expenses 5151 35511 1510 122.5 130.2 -31.1% 137% 6.4%
Operating expenses 51450 56065, 1921.0 17874 18036 9.0% 6.1% 0.9%
Operating EBIT 34748 23382, 1,009.7 879.8 593.1 -32.T% 413%  -32.6%
Plus Depreciation & Amortization 666.9 7462 2283 2498 251.7 11.9% 10.3% 0.8%
Operating EBITDA 41417 30844 12380 11296 844.9 -25.5% -318%  -25.2%
I
Compensation from insurance claims 0.0 02 i 0.0 0.0 0.2 100.0% 1000%  100.0%
Net foreign exchange gain (loss) (19.5) (43 Eu)i (4.1) (9.2) (35.3) 122 3% 71653% 2856%
Investment income 2923 37 .46 i 1242 1.24 12.35 28.1% 0.6% 99%
Total EBITDA 41514 30786, 12464 11317 8221 -25.8% -340%  -27.4%
Finance costs (206.4) (65 5)1 (47.0) (19.3) (25.1) 68.2% 46.6% 29.9%
Income tax expense (86.0) (18 D]i (28.1) (6.8) (6.8) -191% -159% -1.0%
Depreciation & Amortization (666.9) (746 Z)i (228.3) (2498) (251.7) 11.9% 10.3% 0.8%
Net Profit (loss) for the year 31921 224881 9430 855.7 538.5 -29.5% 429%  -37.1%
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@ Operating Statistic

2021

2022

Generated Amount of Electricity (M. KWh) and Capacity (MW)

Diff %Change
Q3 565.64 40379 -161.85 -28.61
SM 167286 1,365.51 -307.35 -18.37
Q22022 Q32022 Diff %Change
438.62 40379 -34.84 -7.94

0 o
7
o o

-— e L
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Debt Profile and Leverage Ratios

Cash / Cash Equivalents & Other

Interest Bearing Liabilities (THBmm) current financial assets (THBmm) Net Interest Bearing Liabilities (THBmm)
20,8033
6.6836 141196
16,174.0 11,7495
12,899.7 44246 96128
33403 32868
] I I . . I B I
2019 2020 2021 9M 2022 2019 2020 2021 9M 2022 2019 2020 2021 9M 2022
Net IBD (" to EBITDA (x) Net IBD(" to Equity (x) Interest Coverage Ratio® (x)
0.46x 42.30x
3.44x
0.38x
033x
2.16x
1.69x 0.17x 15.39x
10.39x
N I I . o
2019 2020 2021 9M2022 2019 2020 2021  9M 2022 2019 2020 2021  9M 2022
Notes:

(1) NetIBD = Interest Bearing Liabilities — Cash and cash equivalents & Other current financial assets
(2) Interest coverage ratio = EBITDA/ Finance cost (cash flow statement basis)
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@ COD and ADDER Schedule for each plant

COD and ADDER Schedule for each plant

Expiration of
ADDER
ADDER

18 MW 16 JAN 2015 JAN 2022
2 55 MW 1G5 6 Aug 2015 7Y AUG 2022
3 90 MW TG4+TG6 18 APR 2018 7Y APR 2025
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@ Projected Additional EBITDA in Yr. 2022

12339
1,029.6

168.0

Adder 18 MW Adder 55 MW
36.3 +261.8

FT RDF TPIPL Coal Cost
Saving

(435.3) (536.8)

(972.7)

FT Sep-Dec22 +468.9 MB
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@ Sell for SPP Trend of FT Adjustment

10000
FT-Q4/22 +0.7034 B/kwh
f 0.7996
0.8000 /
06000 /
04000 /
02000 /
B o / 0.0962
O -k 1o > _‘/f'/d" 3% Q> A _01440 3% >

& \ 0583 Q -

-02000 "
-02250 \ -03516 / i

-0.4000 03404 203622
-0.6000
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@ Trend of FT Adjustment Sell for TPIPL

10000
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-04000

FT-Q4/22 +0.6866 B/kwh

—

0.0139

0.2477

9343
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Key Operation
Highlights
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MSW AF Supply

COAL REPLACEMENT

IPS to TPIPL - Solar and Wind

NEW Power Purchasing Agreement (PPA)

Strictly Private & Confidential usun AWla Twau was Sfa (UKwBU) o
B e TPI POLENE POWER PUBLIC CO.LTD.




@ MSW AF Supply

MSW DISPOSAL TOWTE (Ton / Day))

14,000

12,000

10,000

8,000

6,000

4,000

2,000

201 2014 2016 2022 2023++
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@ COAL REPLACEMENT

COAL REPLACEMENT FOR POWER PLANT

15t Phase Coal Replacement

* Coal Replacement 15 %

» Saving fuel cost 10 MB per Month
* COD Sep 2022

2" Phase Coal Replacement

* Coal Replacement 15 %

» Saving fuel cost 110 MB per Month
* COD OCT 2022

usun AWl Twau wnas Ina (UKBU)
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@ COAL REPLACEMENT

COAL REPLACEMENT FOR POWER PLANT

3 pPhase Coal Replacement
* Coal Replacement 15 %

* Saving fuel cost EBITDA +110 MB per Month
* COD May 2023

4th_gth Phase Coal Replacement
* Coal Replacement 55 %

» Saving fuel cost EBITDA +200 MB per Month
* COD 4t unit AUG 2024, 5t unit NOV 2024, 6 unit APR 2025

} ] ] _ usun AWl Twau wias 9na (UKBU)
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@ COAL REPLACEMENT

Coal Replacement for Cement Plants

* Production and Selling AF to TPIPL is approx. 400,000 Ton per year

« Estimate MSW AF revenue 400 Mil baht per year
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IPS to TPIPL - Solar and Wind

Saraburi Solar Farm Phase

Installation 61.226 MWp
* Net Capacity :57.42 Mwac
* 92,000,000 kWh / year

* Expected COD:2023-2024

* Investment: 1,700 million Baht

* Estimate Revenue : 400 million Baht / year
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IPS to TPIPL - Solar and Wind

IPS to TPIPL - Solar and Wind

Wind Turbine

* Installation 5 MW.

* 10,000,000 kWh / year

* Expected COD:2024

* Investment:180 million Baht

* Estimate Revenue: 20 million Baht / year
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NEW Power Purchasing Agreement (PPA)

NEW Power Purchasing Agreement (PPA)
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NEW Power Purchasing Agreement (PPA)
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@ NEW Power Purchasing Agreement (PPA)
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@ NEW Power Purchasing Agreement (PPA)

NEW Power Purchasing Agreement (PPA)

\ ;————%‘

MSW Incinerator Power Plants

The Energy Regulator Commission (ERC) announced 34 MSW
Power Plants in approved list (282.98 MW. total)

Songkhla 7.92 MW.
cop Completed
Under PPA Process

COoD 2024
Nakhon Ratchasima 9.9 MW.
Under COP Process

COoD 2024

Under Bidding 4x8MW
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_’J Mission to No Emissions
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@ CSR Activity- Covid-19 waste
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@ CSR Activity- Covid-19 waste

JUsuisuve: COVID-19

3M-Y20213,892 ton 9M-Y2022 13,035 ton

i Revenue 15 O MB Revenue 50.2 MB
2,500
2,000
1,500 M Usuitu (du)
1,000

O an64 webd sn64 LAGS NW65 0.A65 W.O65 WA65 D065 nA65 an65 Ne6
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@ Mission to No Emission

’ 150/ 520
‘ O/ 520+

To be Green Power Plant - Zero Coal
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@ Mission to No Emission

WTE 1Ton MSW 232 Ton

Reduce MSW to Land fill in Year 2022

8,500 Ton/ Day 25milTon/ Year 5.8 mil Ton-CO,

Reduce MSW to land fill in Year 2026

17,000 Ton / Day 52milTon/ Year 12.0mil Ton-CO,
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Value of Carbon Market Update 2022

EU Carbon Permits 13:55 7 wll = - )

— NN CARBON CREDITS Q
— \ com
EU Carbon 1D ~ ® Bha®
Permits
EU Carbon Permits (EUR)

51.75 -0.95 (-1.80%)

Voluntary Carbon Market: Voluntary Carbon Markets enable
carbon emitters to offset their unavoidable emissions by
100 acquiring carbon credits generated by initiatives aimed at
removing or decreasing GHG emissions from the
environment. Companies can engage in the voluntary carbon
market on their own or as part of an industry-wide program.
Data below could be delayed by as much as 24hrs.

Aviation Industry Carbon
Offset

7 [CBL GLOBAL EMISSIONS ... @&  eeo | 8.40
6.89 +0.04 (+0.58%)
Vol 820

60

7.80

50

N

60

40 7.40

7.00
May Sep 2022 &
|

1D 1W 1M 3M 6M 1Y 5Y 10Y 25Y All s 51
S 2022 Feb Mar 1@
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Nakhon Ratchasima Landfilled in 2017 VS. 2022

<
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Chonburi Landfilled in 2017 VS. 2022
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@ Carbon Credit Verification

Carbon Credit T-VERs Registered by TGO

MSW Received

1. July 2015 - May 2016 13,483 tCO.,eq

2. May2016 - Apr 2017 68,573 tCO,eq
82,056 tCO,eq

3. Sold out to Zukunft des Konlentoffmarktes -39,197 tCO.eq

4. Remain 42,859 tCO,eq
5. Approval Credit 717,931 tCO,eq
6. Total Carbon Credit — Dec 2021 760,790 tCO.eq
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Carbon Credit T-VERs Verification

NSENTIMINEINTSTTHTIRURERILInf DN “
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@ Environmental Social and Governance :ESG

GOLD

i TPIPP

ESG Rating

The Thaipat Institute evaluate the information relating
to Environmental Social and Governance or ESG
from TPIPP’s actions 2020 by using the
30 indicators of WFE ESG Metrics
from the World Federation of Exchanges.

In conclusion, the ESG evaluation standard
of TPIPP in the year 2020 classified as
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Asia’s Most influential Companies

TPIPP received Asia’s Most Influential Companies Tpipp) U39 AW Iwdu was Sria (wbu)
TPI POLENE POWER PUBLIC CO.LTD

for the year 2021 from
Asia Corporate Excellence & Sustainability Awards (ACES)

PA
. S

organized by MORS Group from Malaysia.
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Most Innovative Initiative Towards Waste Processing Plant 2021

TPIPP received “Most Innovative Initiative Towards Waste Processing
plant 2021” from International Finance Awards.

Organized by International Finance Magazine, based in London, UK.

l'l FINANCE

INTERNATIONAL FINANCI
AWARDS 2021
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TPI Polene Power
Public Company Limited (TPIPP)

Most Innovative Initiative towards
Waste Processing Plant

I'hailand
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Most Innovative Green Practices Towards ESG-Waste Management

] [iute:

AWARDS 2022
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MOST INNOVATIVE
GREEN PRACTICES TOWARDS ESG - ' "' INTERNATIONAL

-~ WASTE MANAGEMENT F I N A N C E

THAILAND

INTERNATIONAL FINANCE
AWARDS 2022
* &k kR
I'PI Polene Power
Public Company Limited
Has boen amanded
Most Innovative
Green Practices Towards ESG
Waste Management
Thailand
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Best Product Innovations for Sustainable Development

TP POLENE POWER
PUBLIC COMPANY LIMITED
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SUSTAINABLE DEVELOPMENT EcoNoMmICs
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THIS IS TO CERTIFY THATY

P POLENE POWER PUBLK
COMPANY LIMITED

HAS BEEN AWARDED FOR THE

BEST PRODUCT INNOVATIONS FOR
SUSTAINABLE DEVELOPMENT

IN

FTHAILAND
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Thailand sustainability investment 2022

@ SET

TPI POLENE POWER PCL

is selected as a member of Thailand Sustainability Investment (THSI) for the year 2022
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Mission to No Emission
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SEAN Centre for Energy

ne Community for Sustainable Energy

CREATIVE ENERGY CATEGORY
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